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JANUARY 1 1902 the PRICE of
CONSOLIDATED OIL STOCK

ADVANCE to 50 CENTS a Share

ONE Stock Increased 10 CENTS a Share
2 Monthly Dividend Paid Commencing Nov 2
Another Property with Flowing Wens Acquired

STORY maKing a Total of

OVER 40 ROWING WELLS

EASTERN CONSOLIDATED OIL CO
The Expanding Giant of the New American Oil Fields

Dividend Checks at the rate of 2 on their Investment will be mailed tomorrow-
to the thousands of stockholders In the Eastern Consolidated OH Co

It i privilege of the Eastern Consolidated Oil Company to announce to ita present stockholders that tho price of its stock

THIS DAY DECEMBER 1 INCREASED TO

35 CENTS A SHAREI-
t u the pleasure of the Companys Management to announce also that the receipts in the treasury from the enle of oil to

THE STANDARD OIL CO
INSURE A CONTINUANCE OF THE REGULAR

2 MONTHLY DIVIDEND ON THE INVESTMENT AT 35 CENTS A SHARE
Tact u It was declared from the actual earnings while the stock was quoted at 25 cents n slmre It is further tho Companys pleasure to
announce that from its development fund realized from the wilo of its stock the development of its present holdings is not only being

thus constantly adding to the dividend earning power of present property but that new properties already developed are being
acquired

ANOTHER FINE OHIO PROPERTY
PMMJ under Companys control lost week Oil from its 22 already flowing wells is being sold to The Standard Oil Company together with
th oil from the Companys

EICHTEEN OTHER WELLS IN OHIO
TfaU In addition to Over 19000 Acres of Fine Oil Land in California

Valuable holdings in Kern County to reach which the Standard Oil Co 5 to be spending 10000000
An Eastern nnnagement headed by Hon ERNEST CADY former LtUov of Connecticut

Expansion Is the word of the hour Eastern Consolidated today holds more valuable oil
property than any six other companies offering stock for sale

Within one year it will have FOUR TIMES its present production of oil Where will stock be then
NO FIELD IS OVERLOOKED If there wims n prospect to get Texas Oil to market the Eastern Consolidated will hid for holdings

there Ita agent is now in Texas negotiating it will strictly follow the lead of Tile Standard Oil Company
Stock of the Eastern Consolidated bought lat week at cents a share worth this week 35 cents a share Stock bought this week at

36 cents a share will participate in the 296 December dividend on the investment and will be worth oO emits n share on January 1

Not a onegusher a venture but a gradual sure and immensely
profitable and consolidation of fine oil properties In all

Send Remittances or for Prospectus to

L E PIKE CO Bankers IT Empire Bid l Broadway In Y

Boston Chicago St Louis Cincinnati Philadelphia Pittsburg Washington Springfield Hartford and London Eng
The firm ofL E PIKE CO lnif been established 11 years and our best for square and honorable

dealing the fact that our customers of 11 yenr ngo ure our customvis today
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Chicago and NorthWestern Railway Company

THREE AND ONEHALF PER CENT GOLD BONDS

SECURED BY FIRST MORTGAGE ON THE

SIOUX CITY AND PACIFIC RAILROAD

Total Issue 4000000 Bonds

Principal piyiblr Aufuit lit 1936 Coupons Ktfcruiry lit August III
Coupe Bonds la deauBilnalluus uf llus earh srltr provision fur rflilisiwa belh as to Irlbriiial

not IMrr t
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MONEY IN WALL STREET
How to TAke It Out and How

to On to It
Ixsrn the dlflerrnro betoeen rtlsislmus-

nargnal iprrulalluru In Wall Street snd-
tiixslnirnt rannut bat lose

Muuty In Street Is a bandtnrnrly
and finely bound alitv r isge

whlcb try man lib money in In
ifst to resit

I deals with Wall Street fmm a Imsl-
ne s iinl vi buws w y tie win is
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BUY BEFORE
HIGH TIDE
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PIPE LINE COO-

F NEW YORK AND BEAUMONT

OWNING THE BIGGEST OIL WELL TVE WORLD

I efla-

nncITEXS OIL

Capital 2500000
Divided Into 2500000 Shirts par value 100

each Full Pild and

OFFICERS AND DIRECTORS
President LIONEL II GRAHAM II Broadway

New York American Director Ilrltlth and
AmerIcan Mortcare Company Ltd London
New York and Dallas Tea

VtceIresldsnt lion MOItUAN D WILLIAMS
Wilkes Pi Wllkes-
Hurra Deposit and Savlnia Hank Vlllte-

Ilarre Pa Hre lied Ash Coal Co Wllkes
Barr Pa Ires Williams Cost Co Potta

Pa
Secy and Treasr TOWARD 3WASV l 4 Broad-

way New York Director Oamevoort Hank
New York

T O BUSH Dlrmlntham Ala Prealdenl Ala-
bama Conmlldated Coil and Iron Co Bir-
mingham Ala Pmldrnt Sfcelby Iron Co
Shelby Ala

R1CHAHI H EDMONDS Daltlmors yd Prwtl
dent Manufacturers Record Pubg Co

K U ItEAnnoV D llaa Texas VicePresident
National Kxrhange flank Dallas Teias Di-

rector Mo lions it Tei Railroad Co
R OLIVER nennmont Triad President CHI

tens National Dank Ileaumont
WILCOX JW llruadway New York Wll

cox Ilroilek
L J KOPKR ncAiimont Texas Civil Knrlnrer

and Surveyor

The one etientlal consideration for every In-

vestor proposing to put money Into Teias oil as-

a step toward securing Urge returns from the
Investment is to examine carefully Into the per-
sonnel of the corapiny In which lit or sh pro-
poses to Invest

Tho results accomplished by management
of the Texas Oil A Ilpe Line Co are especially
noteworthy and establish the fact that Its affairs

In of mn whovsaraclty experience
energy and cnmnierrlal standing absolutely en-

sure Its future as snrcr ful aa Its pat
o company ran esprct to make a sucrfss

of the nil business xllliout the mot ample
mesn to prnvldn for the delivery of Its product
The transportation problem Involve the expend
tire of large aumaof money which cn only be pm-
vMed by an ample raplinllratlnn No com-
pany with a small capital ton undertake the neces-
sary expenditure to market It oil and marketing
In the absolute essentlil to dividends

The business management nf the TKTAH Old
Illi MM CO hoc made It the leading pro

darer In the greatest oil fleld In the and has
mal It also th flnt to arrnnipllsh the actaal-

I

work of getting Its product tn the market
which now not only awaits hut urgently demands
It and which will mure than double profits
heretofore estimated on this business

Its new tank itesmer Major Darrelt which Is
to at once begin makln regular trips between I

Ton Arthur anti New York carrying the produc
lion of Teias lIeu o I Is tile first tank steamer j

run by any Texas oil company to northern port
with Texas oIl sad this will tie the fir t rnmpauy
to deliver Trias oil In New York for actual ron
sumption as furl ThU steamer will be followed-
by others as rapidly as possible thus making the
first transportation line direct from the Beaumont
field to the eastern and northern mulct

4446 BROADWAY NEW YORK
luiiTKoiii orntr mi is IIIK m MAIN ST

ESTABLISHED 8-

STOCKSBONOSGWIII COTTON
Trsnfset a renersl brnkerrre business In lots nt

ill quanttllen Issii un iriiun A iLIMIMB-
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Of the market there Is no queitlon whatever-
of production there Is no question whatever the
sole and alncle problem In the Texa fuel oil busi-
ness 1s that ot transportation

Tide prulilem hat already been solved by the
TEXAS OIL A PIPE LINK CO In Its establish-
ment of the above line which will liter be ex-

tended to all points within 2000 miles ol Port Arthur
Coal cannot compete with oil as a fuel It will take
the place ot coat everywhere within this radlu

The reaching of ibIs market mean thc pay-
ment of dIvidend

Dividends can only be paid o l of earnings
earnings can only be made oat ot actual sales
of the product sales ran only be made from
th actual delivery of Ihe product This

having already been begun by the Texas
OU A Pipe tIne 00 It has thus completed all steps
essential to the earning of dividends and stock-
holders will dod U the tInt to pay dividends

Even should this company market but SOOO

barrels per dar at present Ita earnings would
be 14 on Its entire csplutltatlon and 6000 bar-
rels Is but onelorlletn of Its production from
Its flnt well alone

The possibilities of the 11 bailnesi
have not yet begun to be realised

We beg to submit from the report of Mr C r
Z Caracrtitl on the properties of the TEXAS
OU IllE MMK CO dated Oct at ISO the
following eitraets I confirm my eipressed opin
ion that you have the greatest gnsber on Spindle
Top The production from your wells on Spindle
Top will form the basis of financial supply for
the development of your outlying properties-
and upon the proper development of these latter
properties you can depend for
and the permanent success of your project tn
der these considerations I can tar that you have
a thoroughly legitimate enterprise and one
worthy of the confidence and support of the In
veiling public

All who have seen the prospectus of this
company whether Interested In tbe oil business
or not should send for both U and Mr Caracrlitls
report and The Market for Texas Oil Those
who have seen the former will find a store of valu-
able Information In the latter and should read It
Both are sent free on request or may he had at
the offices of the company and Ha agents

ror the purpose of rapMly adding new steam-
ers a limited Issue of the company stock wax set
aside for sale at

60c PER SHARE
but as this price wa set when It waa only antici-
pated that the well would be a looOOO barrel
producer and It baa turned out double that amount
II ls not Intended to allow much stock to be sold
at that price therefore applications must be for-

warded without delay to secure the stock at this
figure Xotlc of advance will be riven within
a few days-

It Is especially dwlred tmpreiai on lnvetors
fact that as the company has but one elsa

of stock all shareholders will share alike In
the profits resulting from IU vigorous develop-
ment of the grestest oil fleld In the world

Subscriptions should be made payable to tbe
company

TEXAS OIL PIPE LINE 00
149 Broadway New York

92 State St Boston
Room I I 10 A 1121 Real Estate

Trust Cos Bldg Philadelphia
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HACK TO SAVE TilE OLD JMftV
Horns Missing Son Lp at trio Fore

rlotur Sale of lilt Farm
LTICA Nov so Th r one happy

horn In lUHmoon Harntoga on
TtmnkHfcivIn li cntMn of the return of an
Hl Hiit sort of William Horn The Old
HoirvMoaci Indfwxi in not In it

with tlw dory of th Horn family
Wghlwn or twanty yrs ago WllUain

Horn wan ralmi HK one of the elltoi-
lo f rni TH of tlalftnoon The
fHinlly wa known throughout
iounty

Horn had one von who benajnn Inrolvixl-
Iti a iiiiinlixr of wrnK which told nmtf-
rlally upon ilia fnth f arid who

llnlfiiiaoii tuiiler cloud Tlt-
ithcr rhildifii Matti rtxl wlirn
lh lr ntntority the old iuck to
lh nlil farm

AfiT II il nrtiir of the fin
luriiK utfuiiiHl llurn Tim farm IXICM-

ti fflr WUH MMIII iU iHii i with a IIIOIIKHK-
MHlttll III IVHMxl II Hl
in ilm lloiiiti tlutl the tu yiuira uf IJMII-
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Tho locllno of 0i jKiltitH in Anngamalisl Coppor tills v k
of which mpurnil y tpnlay
lhy has overolmdowod nil other innv-
inentH on the Sloclf r coliani TII-
Ocnpltallrntlon or ilm Atimlnnniit1 c inpony IM largo and stork m np
pnmnlly Ixvn HO well llHtributc1 nn
Inut ciixsllnn addixl to tlio AOpolnl pruvni
doprcwlon from the lop price last mintni
linn hnd nn uiiwtlllnn uffcot upon th
mnrkut for fvurlili
tenacious spwulntlvo holdira of tlm hinril
have hnd to other securillrw tu
protoct their vnntiirvft In tlm hljiil pr0
In Copper or fo innlf good low e tltiv hnv-
HiiMnlned Moreover tho pni lhlllty of a
further nhrinkaKo In tho niirket of
Atnalfcnmatt IION Indnotvl ooimervniliirn
that Is It hw buying of rnivt-
tock anti Infliwcdd HOIIIH lltiildntlnn

U currently toported hut tlm principal
wlllriK of AmalRnmatoil yi Htonlny nm-
ltodny was by n npeculntiv x ol ilmt Will
responsible for tho hint In Hi priii
and which was loft with nomx ftoi H or
00000 shares on hand when rt poru ofndliun-
gnlnHt ihti company hy tho Kedr rol H-
UthorltloK anti nimorx of sharp rediietlnni
In the prlco of copjxT liHcanm rurr Mit

of themi reportH ha at yet ln n
oonflnne but thoso reKardlnu a redur
ion In thopricv nro fo xi l lent and imv-

tuch n logical lanin that It would nm l j
surprising if them wero foiiniliiion frthem It has Ixxin dlfllrult for tlie piiliui
to understand why ho AinilRiiimtiil
company nhould In HH atteni iK o
hold tho pricH of copper al coinparatiVMir
high figure whiU nccordliii to Oil ar
collate Its policy IM to coiiiM l nil oilier
prodtioerH to join with it in a trail iurn
ment either to restrict iiroditelion or ij
supply tho demand on n pro rnta bast-
TIio answer to thlx view that romes from
some quarters IN that ii in vital to M-
mAmalgatnatod company to dhtnln 10 or
17 oontH for its product In order to earn
dividends upon Ittt lininenim caiitiilizalin
Tlio dUtrowlng fciituri of the whole Imt
fleas IH that the public not know what
the Amalgamated company puul for tlm
various whlnli It controls ine
has It any knowltnlgo of iu inanrv or f
the mount of oopjx r which It Im on Imiul

and Hpt oulut n imvo InniKlit
the stock largely on tin ftrength of td
name of the directors and they IRJ
apparently tnado no nllownneii rot 114-

pOMibility of errors of judgment on tlnir
part

Tlie Ignorant of relatlnra
between the Amnlainated Copper rvimriiinr
and tho Inltetl MetaN NllinK niniiiiiv
which IH piadkjilly a rrtyttnro of the r
natned ciwiiod absolutely I v inilirn
It IH huch a clone corporation that ti ne nf

ptook ever Nfii upon tln mark
and no quotation has ever leen innde fr
It h The extent of It profits In nutrketir-
nthejoutpiit of Mo Amalainnted cviinpaiv-
In purely a miltir of conjicture 11

transaction in maleHmated this w k

tore In exr f of WOiM Hhnnv 01 nlxit
40 per rent of the entire rnplinllzatii
White the dwlinn In i H uiiMllled the
maindor of th II it has faulted In rnlr-
a few noteworthy UK IOKMM Unvoklyn
Rapid Transit Ualtinmr mid Ohio and
Metropolitan Sr et Ilniway if ihe nclvu
tOlD are the only tlmt materi-
ally lower than last Salunlay a matter
of fat the markft for the gnnt inninv f-

htoclirt has hon a tentleiiT MI

And H number of them notnbly SU HI It
fining Manhattan IlAllway J ui villf in

Kaahvillei Pv pli OOH IVmwylvann ai I
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than a work DR-
OThU mornings market WM moderstelT

active with Amalgamated r ipp r wip
plying 25 per cent of the
After a fractional rally at the np mni
it broke to 77ii and at a recovery I

jwr cent cloned a point lower than
night Brooklyn Ilnpid Transit u e-

ceptlonally weak nt a net dclinw 1 v-

j r cent The sMIlng of It l w l up i

th unfavorable nhowlne of earning f r-

ctol er In explanation f iai-
tnent it oald that the ivunpinv i n
pursuing policy of rlMiKinK mir
ment to operating r poim OMw-
rfeattltiw were Hi Inul Melnp ilit f MntI-
tullwaT New Vork fiitml Ai i ii-
Hmeltlng unit Hoflning HtHl Inn
111 the other hfilid MsnlwitUi IU r-

niailx furtlier ndvHtirt
net gull of u M III Norfolk aijl
and HilKwr ItelliiliiK ereulM eif-
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